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Infected Blood Inquiry
Fleetbank House
1st Floor
2-6 Salisbury Square
London
EC4Y 8AE
Attn: Deirdre Domingo
deirdre.domingo@ o
Dear Sirs,

We represent Revlon, Inc.! and following discussions between Rajinder Bassi (of Kirkland &
Ellis International LLP) and Deirdre Domingo (Deputy Solicitor of the Inquiry), we write in
connection with The Infected Blood Inquiry (the “Ingquiry”).

On 3 November 2018, the Telegraph published an article with the headline “Healthcare firm
Jormerly linked to Revion gave British patients blood it knew was infected.”

The healthcare firm referenced in the article is Armour Pharmaceutical Company
(“Armour”). We are now writing to the Inquiry to explain the alleged “link” between
Revlon, Inc. and Armour and to emphasise that today’s Revlon, Inc. has never had any
ownership or control over Armour.

As the Inquiry will appreciate Revlon, Inc. has a strong customer base in the UK. and is
naturally concerned to ensure that no damage is inflicted on it by an incorrect association
with Armour.

! Revlon, Inc. (a Delaware corporation incorporated in 1992) shall, when the context requires, also be
referred to as New Revlon, Inc. in this letter.
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In summary:

1.

In the 1980s, Revlon, Inc. (as it was constituted then, referred to in this letter as “Old
Revlon, Inc.”) had a number of distinct divisions, including a cosmetics division and a
healthcare division.

In June 1985, an entity known as Pantry Pride, Inc. (“Pantry Pride”) approached Old
Revlon, Inc. as Pantry Pride was interested in making a bid to acquire Old Revlon, Inc.
In the following months, the matter became contentious as other entities were also
interested in acquiring Old Revlon, Inc. The matter culminated in a battle for control over
Old Revlon, Inc. before the Delaware courts. A ruling by the Delaware Supreme Court on
1 November 1985 paved the way for Pantry Pride to acquire 90% of Old Revlon, Inc.’s
outstanding shares (via a hostile takeover) on 5§ November 1985.

. We understand that, for commercial reasons, Pantry Pride was focused on acquiring Old

Revlon, Inc.’s cosmetics rather than non-cosmetics businesses. In particular, Pantry Pride
informed the SEC that if its planned takeover of Old Revlon, Inc. were to succeed it
would sell everything except the cosmetics business.? There was also a commercial need
to sell certain of Old Revlon, Inc.’s non-cosmetics businesses to meet the significant debt
that Pantry Pride was to incur if it was successful in acquiring Old Revlon, Inc.

Accordingly, in anticipation of a successful takeover, Pantry Pride had already negotiated
with and lined up buyers to purchase certain of the non-cosmetic businesses of Old
Revlon, Inc. Therefore, promptly after Pantry Pride’s takeover of Old Revlon, Inc. on 5
November, 1985, the following divestitures were made:

21 November 1985 - Sale of Norcliff Thayer Inc. to Beecham Holdings Inc.

21 November 1985 - Sale of Fine Chemicals (Reheis, Chemical Company Inc.) to
Beecham Holdings Inc.

27 November 1985 - Sale of Ethical Pharmaceutical Business (USV Pharmaceutical
Corporation, Armour Pharmaceutical Company, Plasma
Alliance, Inc. and Meloy Laboratories, Inc.) to Rorer Group
Inc.

5. The sale of Armour to Rorer Group Inc. was documented in an Agreement dated 27

November 1985 and the deal closed on January 7, 1986. Since that time we understand
that Armour has been sold on a number of times and is now owned by Sanofi. It is clear
from the above that the new owners of Old Revlon, Inc. never intended to retain and
operate Armour after the takeover.

2

New York Times, 24 August 1985 (attached)
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6. In April 1987, the parent company of Pantry Pride acquired the remaining outstanding
shares of the Revlon Group making it a private company.

7. On 24 April 1992, Revlon, Inc. (as it is constituted today) (“New Revlon, Inc.”) was
incorporated. There was an intention to complete an initial public equity offering of New
Revlon, Inc. in 1992, but the plan was postponed due to difficult market conditions.
However, on 5 March 1996, New Revlon, Inc. completed an initial public equity offering
and it remains a public company today. Since its formation, New Revlon, Inc. has
manufactured, marketed, and sold a range of cosmetics, skin care, fragrance, personal
care, and professional products and has not operated in the pharmaceutical/healthcare

sector.

We hope that the above chronology clarifies that New Revlon, Inc. (incorporated in 1992)
never had any ownership or control over Armour (which is now owned by Sanofi).

Prior Engagement with Factor 8

The Inquiry team will be aware of the advocacy group Factor 8. By way of information,
Factor 8 called for protests at New Revlon, In¢c’s offices on 30 April 2018. We believe that
this was because of a mistaken belief that New Revlon, Inc. was linked to and in some way
responsible for the activities of Armour. On 27 April 2018, the General Counsel of New
Revlon, Inc. informed Factor 8’s representatives of the sale of Armour to Rorer Group Inc. in
November 1985 and clarified that New Revlon, Inc. was created on 24 April 1992 and had
never had ownership or control over Armour.

Factor 8 published a press release on 29 April 2018, which included the following statement:

“For the avoidance of doubt, allegations and claims pertaining to the Contaminated
Blood Scandal and Revion are directed to the corporate structure as it stood at the
material time and should not be misinterpreted as being directed toward Revion Inc

as it exists today.”

Documents and Personnel

We would respectfully note that, due to the sale of Armour to the Rorer Group in November
1985, described above, New Revlon, Inc. is not aware of any relevant Armour-related

materials, which may assist the Inquiry.

Nonetheless, efforts have been made to locate any historic Armour-related material from off-
site storage sites and, following a review of the limited materials located, no material

pertinent to the Inquiry was located.
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Furthermore, none of the senior management/leadership team involved in the pharmaceutical

business of Old Revlon, Inc. in the 1980s have worked for or currently work for New Revlon,
Inc.

Finally, Revlon, Inc. wishes to express its deep sadness and sympathy for anyone affected by
the issues in this Inquiry.

Please do not hesitate to contact Rajinder Bassi of this firm should you need any further
clarification on the above.

Yours faithfully,

GRO-C

Kirkland & Ellis International LLP

KE 106248578
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