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I I Parliament 

Theresa Villiers > 

(Chipping Bctrnef:) (Con) 

.4 Share 

Ti, if he will make a statement on his departmental responsibilities. (Unique identification number 901382 (Unique identification 

number )) 

The Chancellor of the Exchequer > 

(Jeremy Hunt) 

< Share 

I would like to update the House on a couple of data releases published since our last oral questions. Total greenfield foreign direct 

investment since 2010 has not just been higher than that of France, Germany and Itoi., but in the past two years has overtaken that 

of China to be the second highest in the world. Yesterday's labour force survey said that unemployment fell to a quarterly average of 

3.9%, meaning that unemployment has halved and Conservative Governments have overseen the creation of more than 800 jobs 

every day since 2010. 

Theresa Villiers > 

.4 Share 

Can the Treasury find funds for an increased pay offer forjunior doctors? I completely agree that we must safeguard the public 

finances and have regard to affordability, but if ever a group deserved a pay rise, it is junior doctors, and we need to get the dispute 

settled. 

Jeremy Hunt > 

.; Share 

As my right hon. Friend knows, as Health Secretary I campaigned for extra money for the NHS to make sure that we could pay NHS 

staff fairly, but I du believe that junior ouctore hove hud u very f.,,o rife True that is l g hher thus was recommended by the 

independent pay ie: ww body and is about a obie the rate of rhsyeul s predicted inflation. I know that the Health per; et 1. y is wining 

to tat ul.ou'_ anything else that could. ` 7el"u woke their w rk.i.rigconditions better. 

Mr Speaker > 

Share 

I call the shadow Chancellor. 
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Rachel Reeves > 

(Leeds West) (Lab) 

{ Share 

Lost week, at Prime Minister's questions, when asked about the Tory mortgage penalty, the Prime Minister boosted that someone 

coming off a fixed-rate mortgage 

"will be able to save hundreds of pounds."= [Q fficia( Report, 31 January 2024; Vol. 744, c. 857. 

But the small print was that they had to add many years to their mortgage. Three million people have been coming off fixed-rate 

mortgage deals this year and last, so does the Chancellor agree with the Prime Minister that British homeowners have never had it so 

goad? 

Jeremy Hunt > 

< Share 
..... .... . .. ....... . ........I . ........ I .. ....... ..... . ...... ... . ........ . ...... ... ......... .........1 

The way we are helping families with mortgages is not just through the mortgage charter, which is a lifelirra' .1 many families, but by 

bringing down inflation. We have been having a few pops about Labour's confusion about its ar28 bliliorr cmlioy, but the real reason we 

are against it is that going on a borrowing splurge pushes up inflation, pushes up interest rotes nob oiokes mortgages more 

expensive. 

Rachel Reeves > 

o. Share 

It is under a Conservative Government that interest r ri es, inflation and mortgrlar Costa brian gnarl  ug the L nve nmeart need to take 

responsibility because, after 14 years, this out-of-touch Government are makingmokir it harbor for uminary annum  to not no. If the 

Chancellor decides to campaign in next. worth's by-ell m owns, what will he say to the 3,100 prorrlc. in vvaibrqrioraign who are 

remortgaging and paying £210 more on their mortgages celery mo-=nth, and to t he 2,300 ,r„ r ilr en On ssvood 
slgt 

rrg c.270 morn a 

month because of the Conservative mortciobu pena'a ? 

Jeremy Hunt > 

.y Share 

What I will say to them is that responsible, difficult decisions, the vast majority of which the shadow Chancellor opposed, have seen 

the ir- fla .on rate more than hee ve and interest rates likely to have peaked. Lost year, we built more houses in one year than in any 

s igle veer under tie p:ev =,us Labour Government. We are doing everything we can to help bring down mortgage rates, but a £28 

billion h rro piny spree veiln moire them worse not better. 

Bob Blackman > 

(Harrow East) (Con) 

.c; Share 

T4. In 2011, the Government quite rightly setup the fund to compensate victims of the Equitable Life scandal. Notwithstanding the 

fact that tie /Guverarnent did not give tinem enough money, we know that the fund will not be Liily micro on tine people being 

compensated. Ohio my rrign- ncn. Friend ensure the food is used for the benefit of the people '.rvhr suffered in the scandal, rather than 

being returned to tl e Treasury? (0 ique identification an alter 901385 (Unique identification nun brur )) 

The Economic Secretary to the Treasury r 

(Birn Afolami) 

< Share 
... .... .. .._... . ........ . ... ...... ...... ... ... .. ...... . ...... ... . ........ . .... ..... 

I thank my hon. Friend for his question and I will write to him with the specifics of the answer. 

https://hansard.parliament.uk/Commons/2024-02-06/debates/73B4OB4D-6886-0DF1-8037-4AFE9DDF3AD6/TopicalQuestions?highlight=infected blood#contribution-0069099A-0990-4745-83E1-8E1 D54FAFED1 -:t... 2/7 

RLIT0002348_0002 



11/03/2024, 10:47 Topical Questions - Hansard - UK Parliament 

Rebecca Long Bailey > 

(Salford and Eccles) (Lab) 

{ Share 

T2. Mono of my coinstihlents whose Lives have been destroyed by the loan charge semi m l feel the centrol injustice is that the 

r cow i ii of art  ,r'. ..,,S.,C.d t puws'u) wT , ;:he V r  OTi.' i'a1 1 iF - than-, the companion rr.. oeook hell "to ' In rncy'ed to read

t hr  1( 01 Et lr , ,..al~C l it ' . n'n C mw' n . w', rir. G} ctrl hUn dreds , li .:?Pay., i i . ..~ "l o l'.( t (- C Er, iI r, rtlf. ' Li 

c oft 'ii i'i ' ,;tl:;tiy the C)t 16 ;in nro Igro rir .'ii f7toviders i di ;.;p !.1 i'S (-f ri  ;!:Ira , 1. . i-i d t71.1  . ,F,

prosecuted spcclficaty fortheir involver  . o i,;syo  muneration, and not for other r'nisdemeanoil 

number 901383 (Unique identification ri,i , 

The Financial Secretary to the Treasury a 

(Nigel Huddleston) 

,h e 

Eighty-hve per cent of the funds re_ o5ered from the loon charge so for--about £3.9 billion in total---hove comet c e t  e nf._>yers, 

t lerefore those . 'ho were , ,nrina . ho .;e s'-,he :ne.s. so the hat 1.":dv s Isc oi , ,ct is  q ': There v e have Io,-:e s r fa`. There ira been 

one crim in cot'vicuior so or oth -r,S are in l`tOCE. I f.pi?at t-rh is I sold to'1"le ,a _cut;. on an PS 00Y' the; hon. Pe-.nbet"fa - Fo it 

North (Jcme , M; rr e ), -'a' ter: 'ft ev .ne, e th nt con, ,rned about ensl rc we go after the Vnrr)ingdaers, they would hove voted with 

us last n iht a' t e t rarce 3'I toii aial Repro, t 22_F btl_ory 2(724, Vaf. 74,5, c. 12MC. . (Correei.lon) 

Sir Desmond Swoyne > 

(New Forest V 

a Share 

T9. At the meeting this evening, will the Financial Secretary review the injustice that prevents loan charge victims who have 

engaged with His Majesty's Revenue and Customs, but who cannot ag . e .'itl trr;r cr se'snent, no.rinc ai : access to a tribunal? 

(Unique identification number 901390 (Unique identification no., b t j 

Nigel Huddleston > 

< Share 
_.._ _. __._.. ._ _. . _ .._ ... _ ....... .... .... .... .... ._ _ _. _., ..., .....,... . ._._ . .._ .._. _ .., ..._ _. . ..._ .... ..,,, ...._ .,, ..__ ...._. 

I know my right hon. Friend has been camp i gn'rig on the issue. I resp - orsC / <<ci "t e information he has provided, and his 

contributions to the debate. I assn m h~, !i r' in r , cn i in I L' l J' r„ i to l fry✓,I=ef to the meeting this evening, because I want 

to ensure that I hold HMRC to acco ,nt to make .Ir;4 'an- l Id -cd : treli e s It,  ly and respectfully. 

Caroline Lucas > 

(Brighton, Pavilion) (Green) 

.s4 Share 

T3. L_ist ee~ ti c at onr!i M.rnetary FL id h'iri .f r: in', others in urgirfg p le -hnrfcelior to p "it Use public spending and 

investmi- it crhove tax casts 00 : he: than seek.,ng to r, ine_nse his Back Bend l per w` 1 tax cuts in the next Budget, will he fi nally deliver 

the i-vol of P:l.ihlic mvestrnF a1 . laic o, lritr', IS yi:-;g r,ut f o- .r! :ding in a n lti. rwicle ; n 'cii, '-'flit er., r ,p og:,orame that would shield 

households morn vol, tai= qu prior get thtp f.ei LL . , utwd fnr the long term and create joc;s? Or is he yet another one who is 

running scared of preen investment? (Unique identification number 901384 (Unique identification number )) 

Jeremy Hunt > 

< Share 

I am sure the hon. Lady understands that I cannot talk about what will be in the Budget ahead of the Budget because no decisions 

have been made. I celebrate with her that the UK recently became the fi rst major economy in the world to decarbonise by more than 

50%, ahead of France, Germany, Japan and the United States. 
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Mr Speaker > 

Topical Questions - Hansard - UK Parliament 

-4 share 

I call the Chair of the Treasury Committee. 

Harriett Baldwin > 

(West Worcestershire) (Con) 

•{ Share 
.... .. .. .... .... ... ... .... .... .. ... .... .... .... 

If the Chancellor had an ambition to spend an additional £28 billion a year on something, will he explain to the House what level of 

tax that would impose on ordinary households? 

Jeremy Hunt > 

Share 

I thank  my lion, ° ,e iii [o C•skiny that question. I am curious to know w care that [pure of e28 b t utr iia w one !ruts, but us Jhe has 

asked the question, i wilt tell her shuL .f .'e were to stick to the fiscal rules, as the Labour party .la ins it will do, to increase spending 

by £28 bilhuo n womb inewi irloreasiud ncci l+e ta;r by 4% or increasing corporation tax, Which LUOour sa S it will coo, by 8%. 

Kenny MacAskilt > 

(East Lothian) (Atha) 

,e share 

T5. With winter stilt upon us and fuel bills stili rising, Qfr,orrr is nrl isin i thr;t the trivet of domestic energy deofi it. approaching t:3 

billion. When people cannot meet their current bills, how win they pnstihty he naneeted to meet that level of arrears? Is it not time to 

fund a debt write-off scheme, as proposed ht Nrlrtnerth Error a Action c, Icd othor ,Ei! oovertv cc npaigners, before hypothermia and 

misery worsen? (Unique identification Ii :

The Exchequer Secretary to the Treasury > 

(Gareth Davies) 

The Government continue to work :vit - Ofgem. In fact, I met the chief executive officer very recently. Ofgem continues to monitor the 

levels of energy debt to ensure that. consorne, s are protected. The hon. Gentleman will know that, last year, the Chancellor 

announced measures to ensure that households with prepayment meters paid no more than those with standard meters, and that is 

on the bock of the r ler,y price guarantee, which effectively paid 50°/a of people's household energy bills. 

Sir Sajid Javid > 

(Bromsgrove) (Con) 

., Share 

The Chancellor will be aware of a proposal from the World War Muslim Memorial Trust to establish a memorial at the National 

Memorial Arboretum, honouring on eJtirnuLeb','St3,t)Ou T usious who have fscr, :L fur t t2 Brht1Sh r„tried tomes, `,'dill, Lens ofthousands 

of them paying the ultimate sacnitloe, re:t u .s Mtdgst.s have supported memorial;; that hnoai thosewho have gwen us the 

freedoms that we enjoy. May I ask the Chu lce:.lor to oer ;orlluity consider this prop-m a. a,,., help muse it s e .:lit /? 

Jeremy Hunt > 

..... .... . ........ . ... ....... ...._ ... .. ...... . ...... ... ........_ ...._ ......... ..... 

My right hon. Friend is absolutely right: we must remember earl honour the sacr='.flees made by those of all nationalities and religions 

Wilt: [ou"a ( for our [modern, inclusut oq, I believe, nearly l.PC000 l 'uusl .1 vvl!-Vr riir'r lOtroy rteco;;d world war. My officials would be 

happy to engage with him to identify how best the Government can help make this vision a reality. 
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Helen Morgan > 

(North Shropshire) (La) 

{ Share 

T6. Bu,;inee' owners and high street brlsinnsees in fiswestrri'tnld me that they bincest r-hallenrte is hl-!sines rates. In his upcoming 

ia1 r t w0 ; I; oc,:d  dical reform of business rates that puts the high street on an even keel and on a Level 

playing field with the online retailers? (unique identification number 901387 (Unique identification number)) 

Nigel Huddleston > 

< Share 

Over the past few years, we have helped to support our high streets by freezing multipliers and, importantly, target in fl, her relief 

at the retail, hospitality and leisure sector. Frequent revaluations are now par for the course, because of the recerli_ chi:in es `e have 

made. 

Richard Fuller > 

(North East Bedfordshire) (Con) 

~; Share 

Lost July, following a debunking scandal, I wrote to the Economic Secretary to the Treasury about the risks of implementing so-called 

0 ers i ty,. ec. , zii J .V& ' ti C.:: 11b }/r 7u ..55 ro , i(C' rrelnq i ~..r luslve, ti e  !- -i p1— TIC "I5attun e➢us o? ,.ent - ce  nI ti i r,h' e, ei 00 ur out such 

1, lit •es its tirtuncir , ur .l c,rc}t lit —. - •;y, jus iu.'t vv+eel., vv'• i n-,y hon. Frle J assure us tt uc H c : ill ('iv, crc c'I hitection 

to ti- Pr de tia. Fiepulrytion AuthoriE, am tie Fi :1ar -ra /Uo„au y/ ';W ont to avoid alt -;e risks of so-cotred U 

Bim ,folami > 

< Share 
... ........ .. _. .,, ... ... ...._ -. __..... ... _. . . .. ... . ....,.. ,,,, .... ..., .,,, .-. _ .. ., ....,. .,, _.....,... .. ., ...... „ ._.,,, ....__. .... ...-. __ .., ..... .. ..... _ .... ..,,, ...._ .,, .._... 

I thank my hon. Friend for his question. I am studying those policies carefully. I am concerned about certain aspects of what is 

proposed, and I will be discussing the matter with the PRA and the FCA to make sure that we have sensible policies on this matter. 

Peter Dowd > 

(Bootle) (Lab) 

-4 h re
... ... .... .... . ... .... .... .... .. . 

T7. At the autumn statement, the Chancellor announced that he would explore selling off the Government's remaining stake in 

NatWest this year. As it stands, does he anticipate that this will result in a better or worse return for taxpayers, compared with the 

previous sales? (Unique identification number 901388 (Unique identification number )) 

Bim Afolami > 

< Share 

I thank the hen. Gentleman for his question. Indeed, the Chancellor announced at the autumn statement last year that, over the next 

1~ illtt ltl , . e !n at/E."d E.'ft` WII~- uC 15I E3, E;tll 6g S iai-S 1 ICI', iU'CSt s ( . t Imo: CYII SU r:'E3C' :u .•'U -( _(- .O tt:}i7C;:'c ft U(' : C:'iier 

rnattets as ,e  tl .pp or "}te, and it is morh, t as ve. of course vat we f_,r r cor tr i-e at the heart of any consideration of the 

sale of shore, c la he Noc'se'4.vill be kept ful'yr iwori.iied over the coming weeks aitd r ,onths. 

Martin Vickers

(Cleethorpes)(Con) 

< Share 
.......... .......... .......... .... 

My right hon. Friend and his colleagues will be aware of the challenges that businesses and households face in coastal communities. 

As the Budget approaches, may I urge him to be ever mindful of how we maintain the vitality of the economies in our coastal areas? 
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Jeremy Hunt > 

Topical Questions - Hansard - UK Parliament 

-4 share 

I absolutely will; that is a core part of the levelling-up agenda, and my hon. Friend will be pleased to know that, since we started on 

that agenda, two thirds of all new jobs created have been outside London and the south-east. We will continue to look at any 

proposals he may have in that respect. 

Paul Blomfield > 

(Sheffield Central) (Lab) 

T8. The Government have deliberately created a ',_ending model for universities in which they are dependent on income from 

iriterrcati,onal students. Does the Chancellor snare my concern about ensuring that nothing is done to undermine that income? 

(Unique identification number 901389 (Unitil. identification number )) 

The Chief Secretary to the Treasury s 

(Laura Trott) 

< Share 

«; Share 

The university sector is one of the jewels of this country and I am proud that we have four of the world's top 20 universities. I am 

nap.,,, to look at un  Individual proposals from the hon. Gentleman. 

David Duguid > 

(Banff and Buchan) (Con) 

4 Share 

Last June the Exchequer Secretary announced the energy security investment mechanism, and I welcomed the announcement in lost 

November's autumn statement that the floor price would rise with inflation from April. How and when will that be legislated for, and 

will he took at alternative ways of setting that floor price, other than the 20-year reference period that is already used? 

Gareth Davies > 

{ Share 

The energy security investment mechanism was designed, as my hon. Friend points out, to give more certainty not only to the oil and 

gas sector, but to investors, ensuring that the energy profits levy is disapplied when prices return to historically normal levels. To 

provide scictrionol c.ertoinl%, 00 the back of urging from him and the industry, we have agreed to legislate for ESIM and will be 

announ nn thr.,;: chortle, 

Imran Hussain > 

(Bradford East) (Lab) 

Sham 

Regardless of what the Chancellor tells Lls, the reality  remains thoL people ;n Bradford are worse o.I afte.r.4 years of this Government. 

Heahile_:ie, CRc and de;ntirts are less accessible, homes are more expensive, colder and riddled with m rul_i, Jobs are less secure and 

badit po d, oath  il0tl6 vvuyeS, OflO household savings hove L=e i wiped out by r:silia load, water, energy and fuel bills. Ahead of 

the is st RudrIet he will , oeir'er iaefore the aierertal election, will rue Clio rcellor Ip loq':se for 14 years of disci ster to :t hive devastated 

our coml;iurities? 

Jeremy Hunt > 

.4 Share 
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Let me tell the hon. Gentleman some positive messages he can take home to his constituents in Bradford: violent crime and 

burglaries have been halved, school standards are up, the NHS has more doctors and nurses than ever in history and real after-tax 

income for people on the minimum wage or national living wage is up by 30% if they are working full time. 

Peter Gibson > 

(Darlington) (Con) 

-P, Shore
. ........ . ........ ........I. 

Con my sea. -read tell me how moay -tat are saw ea luyed ocrus>s the cigar Lea_,ortments based at the Darlington Economic 

Campus? What re egmes iS r,,ir,g made en 5CiIi ilO tie raew ha i 'iron °w r .litarea McMullen House"? 

Gareth Davies > 

'4 Shore 

I can tell ray he,-; Fi enri that 750 staff are employed across all Departments at the Da:'liapton F. (`: .ami^: CampuS. The Treasury's aim 

is to reach 355 fall. fall tirnn staff by Marsh 2025. and ma ore on track to meet that target. The o"tcinl came of . ,re en1fl I IS WilL he decided 

closer tr the 202025 dal;very date sad W:L becaaeaitod an by she Government Property Ayean„ hat we hays aern rl very clearly his 

suggestion of William McMullen House, and we will consider that in due course. 

Dame Diana Johnson > 

(Kingston upon Hull North) (Lab) 

a; Share 

The Chancellor knows jelly welt that in April 2023 Sir Brian Langstaff made his fi nal recommendations on compensation for those 

infected sad affected b., the contaminated bl scandal. The Chancellor also gave evidence in July to Sir Brian and said that work 

was under way. in December, r, -',nis douse voted for a compensation body to be set up. I would like the Chancellor to answer my 

question, please, net a •..tar -!r "lin.<,ter, and explain sadly what is going on in the Treasury, what work is being undertaken and 

whether there will be an announcement in the Budget. 

Jeremy Hunt > 

Share 

With, great respect I c the right hon. Lady, mb•a has curiipaipaed !ormidobly on this issue, roc,  i1c5. th :.k she i.s g=va!irl a fair 

representation of what the 0o''ernaieat have done. I stand Sty coca' word I said a a hack Ge 7cn %, arid as C ,ianae: cpr I have trrec, so 

do every' king I can to epee l the process op. She has not menta_°aaed Lh_st the L•avernraer t hare already given £100,000 to the far;ailies 

affected. We have accepted the moral imp or: stone ofthe duty g;:re compensation, and we will now wart with ceaierl. gues in the 

other place to make her artlendme!7t '^aorkarate. 
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